
I
a

BYLAWS

OF

GREEKVIIOOD COURT PROPERTY OWNERS'ASSOCIATION, INC.

The following are the Bylaws of Creekwood Court Property Owners' Association,
lnc., hereinafter referred to as the "Condominium Association,'i a corporation not for profit
under the laws of the State of Alabama, formed for the purpose of managing and
operating a certain condominium located in Marshall County, Alabama, fnown as
Creekwood Court, A Condominium, hereinafter referred to as the ;Condominium."

ARTICLE I

PRINCIPAL OFFICE

_ The principal office of the Association shall be at 15 Ridgewood Circle, Union
Grove, Alabama, 35175, or at such other place as may be designated subsequenfly
by the Board of Directors. All books and records of the Association shall be kept atits
principal office.

ARTICLE II

DEFINITIONS

Declaration Defined

2.01. "Declaration" shall mean that certain Declaration of Condominium,
Creekwood Court, A Condominium, filed in the Office of Judge of Probate, of the County
of Marshall, on February 22, 1996 in Condominium Book 1, Page 196 and following, ai
the same may be amended from time to time in accordance with the terms thereof.
Other Terms Defined

2-02. Other terms used herein shatl have the meaning given to them in the
Declaration and are hereby incorporated be reference and made i pirt hereof.

ARTICLE III

MEMBERSHIP

Qualification

Page 1



i., _

3.01. The sole qualification for membership shall be ownership of a Unit in the
Condominium. Each Unit owner's respective membership in the Condominium Association
shall be in accordance with his respective percentage of ownership in the Common
Elements of the Condominium. No membership may be separated from the Unit to whieh
it is apputtenant; provided, however, that the privileges of ownership may be exercised by
a nominee of a Unit Owner designated in writing so long as (1) the nominee is a resident
on the property to which the membership is appurtenant; (2) no charge is made for use of
membership in excess of the amount of any assessments levied against the Unit Owner;
and (3) any assignment of privileges is revocable at the will of the Unit Owner.

No Additional Qualifications

3.02" No initiation fees, costs, or dues shall be assessed against any person as a
condition of the exercise of the rights of membership except such assessments, levies,
and charges as are specifically authorized by the Declaration.

Succession

3.03. The membership of each Unit Owner shall automatically terminate on the
conveyance, transfer, or other disposition of a Unit Owners interest in the Unit, except for
mortgaging. The Unit Owners membership shall automatically be transferred to the new
Unit Owner succeeding to such ownership interest. On the conveyance, transfer, or other
disposition of a portion of a Unit Owners interest in a Unit, the transferring Unit Owner and
the transferee shall each be members of the Condominium Association in accordance with
the percentage of ownership interest in the Condominium Common Elements of each
following such conveyance or transfer.

Certifi cates of Membership

3.04. The Board of Directors may provide for the issuance of certificates of
membership evidencing membership in the Condominium Association, which shall be in
such form as may be determined by the Board. All certificates evidencing membership
shall be consecutively numbered. The name and address of each Member and the date of
issuance of the certificate shall be entered on the records of the Condominium Association
maintained by the Secretary.

ARTICLE IV

MEETINGS OF MEMBERS

Annual Meeting
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4.01 . The annual meeting of the Members shall be held on the second Tuesday of
June of each calendar year at the time and place within the Cherokee Ridge Subdivision
as determined by the Board. The purpose of the annual meeting shall be to elect Directors
and to transact any other business authorized to be transacted by the Members or as
stated in the notice of the meeting sent to the Members in advance thereof.

Special Meeting

4.02. Special meetings of the Members may be called at any time by a majority of
the Board, or on receipt by the Board of a written request of members representing at
least fifty percent (50%) of the total voting power of the Condominium Association. The
business conducted at a special meeting shall be limited to that stated in the notice of the
meeting.

Notice of Meeting

4.03. Notice of all meetings of Members shall state the time and place of the
meeting and the objects for which the meeting is called. Notices shall be prepared and
delivered by or at the direction of the Secretary, and may be delivered either personally or
by mail to a Member at the address given to the Board by said member, or to the
Members Unit if no such address has been given to the Board. Notice of the annual
meeting shall be mailed or delivered to each Member not less than ten (10) nor more than
sixty (60) days prior to the meeting, and notice of a special meeting shall be mailed or
delivered to each Member not less than ten (10) days priorto the meeting. A copy of the
notice of any meeting of Members shall also be posted at a conspicuous place on the
Condominium Property at least ten (10) days prior to the meeting.

Waiver of Notice

4.04. Any Member may waive the right to receive notice of annual meetings by
sending a written waiver to the Board. Notice of specific meetings may be waived before
or after the meeting, orally or in writing. Attendance by a Member at an annual or special
meeting, either in person or by proxy, shall constitute waiver of notice of such meeting.

Quorum

4.05. A quorum at Members' meeting other than the annual meeting shall be
attained by the presence, either in person or by proxy, of persons entitled to cast a
majority of the votes of the entire membership. At a duly called annual meeting, those
Members present, either in person or by proxy, shall constitute a quorum.

Adjournment for Lack of Quorum
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4.06. ln the absence of a quorum at any meeting of Members, a majority of those

Members present in person or by pto*y ,ry,d1o'rn thl meeting to a time and date not

less than fifteen OayJ nor more in'rn t6rtY-nr" dry= from the meeting date, but no other

business may be tiansacted. Notice of the adjourned meeting shall be given as in the

case of an original meeting'

Action Without Meeting

4.A7. Any action which may be taken at a meeting of the Members may also be

taken without a meeting if a consent in writing, setting forth the action so taken, is signed

by the number of Mem[ers required to trt 
" 

slrch acti6n at a meeting, and is filed with the

Secretary of the Association.

Minutes of Meeting

4.08. The minutes of all meetings of Members shall be kept in a book available for

inrp..ffi'ov'"unit owner's or theil authorized representatives. The condominium

Association shatl retain these minutes for a period of not less than fifteen years'

ARTICLE V

MEMBER'S VOTING RIGHTS

Number of Votes

S.01. ln any Meeting of Members, each Member shall be entitled to one ('1) vote for

each Unit owned. lf more than one person holds an interest in any Unit' all such persons

shall be Members, but the unit shall be entitled to only one (1) vote' The vote of a unit

shall not be divisible. The vote for a unit with more thah one owner shail be exercised as

they among themselves determine, or in accordance with Paragraph 5'04' below'

Vote Required to Transact Business

5.02. When a quorum is present, the holders of a majority of 
-the 

voting rights

present, in person ;t lt tt"t, il''! decide 
'"I-!T,"J':i,b.l"^'?i: ::P:il:^T:,"i:l*Pr=osr rr' rr I Hvrv - r r'---' ' -' 'sion of the Act or the Condominium

unless the question is one on which, by express provll 
-- ^L-,, L^ ^,.r-i^a* *a *hailffiil;.] , iirilrent number is requireo. me iollowing matle1s shall be subject to the

- -trL^ hrl^*haro.

;#ffiffi;"IJ; not ress than one hundred percent (100%) of the uolgs of the Members:
-l^ --l^ l^^^^

(, i' +',# ;ft;;; ;;nJiJrtion of th; con'dom i n iyT,t ".l:1,3' f IJn:::l?Ji:::
i,ii*J"n",'"#1ti"t;i=Gii;n of sub-stantiallv ?f ,:J 11" g:t: :l :f :::i::i:H:HJlffinl'rli (3) The purchase of tand or units on behalf of the condominium

Association.

L
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Designation of Voting Member

5.03. lf a Unit is owned by more than one person, the person entitled to cast the
votefortheUnitmaybedesignaiedbyacertificatesignedbyalloftherecordoWnerS,C
the Unit and filed with the Secretary of the Association. lf a Unit is owned by a corporation,
partnership, trust, or other legal entity, the person entitled to cast the vote for the Unit
must be designated by a certificate of appointment signed by a duly authorized
representative of the entity and filed with the Secretary of the Association. Such
ceftificates shall te valid until revoked or until superseded by a subsequent certificate or
until a change in the ownership of the Unit involved. A certificate may be revoked by any
owner of an interest in the Unit.

Failure to Designate a Voting Member

5.04. lf a Unit is owned by more than one person and they do not designate a
voting Member, ihe following provisions shall apply:

(1) lf more than one such owner is present at any meeting, and they are unable
to concur in a decision on any subject requiring a vote, they shall lose their right to vote on
that subject at that rneeting.

(21 lf only one such owner is present at a meeting, that person shall be entitle to
cast the Vote pertaining to the Unit.

(3) lf more than one such owner is present at the meeting, and they concur, any
one sueh owner may cast the vote for the Unit.
Voting by Proxy

5.05. Votes rnay be cast in person or by proxy. All proxies must be in writing, dated,
signed by the Member generating the proxy, and filed with the Secretary of the
Condominium Association before the appointed time of any meeting to which it applies. A
Member may revoke a proxy at any time by delivering a written notice of revocation to the
Condominium Association.

ARTICLE VI

BOARD OF DIRECTORS

Number

6.01. The affairs of this Condominium Association shall be managed by a Board of
Directors, consisting of three (3) persons. Qualifications
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6'02- Except for Directors appointed by the Developer, each Director shall be a Unitowner. lf a Unit Owner is a trust, then the beneficiary or the trustee of the trust may be a
Director; and if a Unit Owner is a corporation or partnership, then an officer, partner, or
employee of such Unit Owner may be a Director. lf a Director shall cease to meet suchqualifications during his term, he shall cease to be a Director and his place on the Board
shall be deemed vacant.

Appointment by Developer

6.03' The initial Board of Directors, which was selected by the Developer, is setfotth in the Articles of the Condominium Association. The Developer ihall have in" iigt,rb
appoint and remove Directors until such right is voluntarily relinquished by a recJrded
amendment to the Declaration, or until such right expires as provided in thil earagrapfr.The Directors appointed by the Developer neeJ'not be Unit Owners. This right to a[point
and remove Directors shall expire immediately on the occurrence of any of thi following:

(1) Not later than December 31,2002.

(2) The date on which four-fifths (415) of the Units have been conveyed topersons other than the Developer.

(3) The expiration of seven years after the recording of the Declaration.

$ tng time fifu percent (5oo/o) of the Units have been sold to persons other than theDeveloper, the Unit owners other than the Developer shall have the right to elect oneDirector. At the time seventy-five percent (75%) of the Units have been sold to persons
other than the Developer, Unit Owners other than the Devetoper shall have the right toelect a majority of the Directors. Elected Directors shall not be removed by the Devel6per.

Nomination for Election

6.04' Nomination for election to the Board of Directors shall be made from the floorat the annual meeting of Members or at any other meeting of Members called for thepurpose of electing Directors. Nominations shall also be mad6 by a nominating committee
appointed by the Board prior to the annual meeting of the Mem"bers or prior io any other
meeting of Members called for the purpose of electing Directors.

lnitial Election of Directors

6.05' Within sixty (60) days after the Unit Owners are entitled to elect one or moreDirectors, the Association shall call a meeting of the Members to elect the Director. The
Condominium Association shall give not less ihan thirty (30) days nor more than forty-five(45) days' notice of the meeting to each Member. The'meeti,ig may be called and thenotice may be given by any Unit owner of the condominium AssocLtion fails to do so.The election shall be conducted in the manner specified in paragrapfr O.OO

Page 6



Election of Directors

6.06. Directors shall be elected at the annual meeting of Members. The election
shall be by secret ballot (unless dispensed with by unanimous consent), and each
Member shall be entitled to cast one vote for each vacancy. There shall be no cumulative
voting. Those candidates receiving the greatest number of votes cast either in person or
by proxy shall be elected.

Term

Each Director elecfred by the Members shall hold office until the next annual
meeting of Membets, and until his successor shall be elected and qualified, or until he
resigns or is removed in any manner provided elsewhere herein. Each Director appointed
'by the Developer shall hold office until he resigns, is removed by the Developer, or his
term expires as provided in Paragraph 6.03.

Vacancies

6.08. Any vacancy in the position of a Director elected by the Members of the
Condominium Association shall be filled by a majority vote of the remaining Directors, and
any Director so ebcted shall hold office for a term equal to the unexpired term of the
Director whom he sumeds. Any vacancy in the position of a Director appointed by the
Developer shafl be filled by the Developer.

Removal

6.09- futy Director may be removed for cause by a majority vote at a special
meeting of tte Members called for that purpose. The vacancy in the Board of Directors so
created shall be filled by the Members at the same meeting unless the removed Director
was appointed by flre Developer, in which event the Developer shall appoint a new
Director to fill the \racamcy.

Compensation

6.10. A Director shall not receive any compensation for any service he may render
to the Condominium Association as a Director; provided, however, that any Director may
be reimbursed for actual out-of-pocket expenses incurred by him in the performance of his
duties upon Board approval of said reimbursement.

ARTICLE VII

MEETINGS AND DIRECTORS

Regular Meetings
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7 .01. Regular meetings of the Board of Directors shall be held at such place within
the Cherokee Ridge Subdivision, time and date as the Board shall designate. Notice of the
regular meetings shall be given to each Director, personally or by mail, telephone,
facsimile, or telegraph, and shall be transmitted at least ten (10) days prior to the meeting.

Special Meetings

7.02. Special meetings of the Directors may be called by the President at any time,
and must be called by the President or Secretary at the written request of a majority of the
Directors. A notice of the meeting stating the time, place, and purpose of the meeting shall
be given to each Director, personally or by mail, telephone, facsimile, or telegraph, at least
five (5) days prior to the meeting.

Open Meetings

7.03. All meetings of the Board of Directors shall be open to all Mernbers of the
Condominium Association, and notice of such meetings shall be posted conspicuously on
the Condominium Property seventy-two (72) hours poor to the meeting, except in the
event of an emergency.

Waiver of Notice

7.04. Any Director may waive notice of a meeting either before or after the meeting,
or may consent to the holding of a meeting without notice. Attendance by any Director at a
meeting shall constitute waiver of notice of that meeting, except when attendance is for
the express purpose of objecting at the beginning of the meeting to the transaction of
business on the grounds that the meeting was not lawfulty called.

Quorum

7.05. A quorum shall consist of the Directors entitled to cast a majority of the votes
of the entire Board of Directors. The acts of the Directors approved by a majority of the
votes present at a meeting at which a quorum is present shall constitute the acts of the
Board of Directors. The joinder of a Director in the action of a meeting by signing and
concurring in the minutes thereof shall constitute the presence of such a Director for the
purpose of determining a quorum.

Action Without Meeting

7.06. Any action permitted or required to be taken at a meeting of the Directors may
be taken without a meeting if written consent setting forth the action so taken shall be
signed by all the Directors, and filed with the minutes of the proceedings of the Board.
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Minutes of Meetings

7 .07 . The minutes of all meetings of the Board of Directors shall be kept in a minute
book available for inspection by Unit Owners, or their authorized representatives,' or by
Directors at any reasonable times. The Condominium Association shall retain these
minutes for a period of not less than ffieen (15) years.

ARTICLE VIII

POWERS AND DUTIES OF THE DIRECTORS

Specific Powers

8.01. The Board of Directors shall have the power to exercise all powers, duties,
and authority vested in the Condominium Association by the Act, the Declaration, or these
Bylaws, except for sucft powers and duties reserved thereby to the Members or the
Developer. The povuers and duties of the Board shall include, but shall not be limited to,
the following:

(1) To elect and rernove officers of the Condominium Association as hereinafter
provided.

(2) To administer the affairs of the Condominium Association and the
Condominium Property.

(3) To rnaintain bank accounts on behalf of the Condominium Association and
to desig nate s'rgnato ries req u i red therefo re.

(4) To sell, hase, mortgage, or othenrvise deal with Units acquired by the
Condom ini um Association.

(5) To pay the cost of all taxes and utilities assessed against the Condominium
that are not assessed and billed to the owners of individual Units.

(6) To borow money on behalf of the Condominium Association when required in
colnection with the operation, care, upkeep, and maintenance of the Condominium
Common Elements; provided, however, that the consent of at least two- thirds (2/3) of the
Members, obtained at a meeting duly called and held for such purpose in accordance with
the provisions of these Bylaws, shall be required for the borrowing of any sum in excess of
$10,000.00.

(7) To estimate the amount
Assessments against Unit Owners to
Condominium"

of the annual budget and to make and collect
defray the costs, expenses, and losses of the
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(8) To use the proceeds of Assessments in the exercise of its powers and

duties.

(9)Tomaintain,repair,replace,andoperatetheCondominiumProperty'

(10)TopurchaseinsuranceontheProperty,andinsurancefortheprotectionof
the Condominium Association and its Members, 'J if'.r" members of the Board of

il;";,#;il offi""rs of the condominium Association.

(11)Toreconstructimprovementsaftercasualtyandtofurtherimprovethe
ProPertY.

(12)TomakeandamendreasonableRulesandRegulationsrespectingtheuse
of the Property ,na tfl" operation of the Condominium'

(13)Toenforcebylegal.meanstheprovisionsoftheAct,theDeclaration,the
Articles of lncorporation, these BG;; 

'no 
*'L Rules and Regulations for the use of the

ProPertY' 
- n-^^^-+., ^^A rr h

(14)TocontractforthemanagementofthePropertyandtodelegatetosuc
managing agent all powers ,nO^Orti"t"J il1" Condominium Association except such as

are specifically required by the.Oeciaration to have approval of the Board of Directors or

tn" ni"*nership of the Condominium Association'

(15)TocontractforthemanagementoroperationofportionsoftheCommon
Elements of the Condominium suscepti6le to separJt" *'n'g"rnent or operation' and to

lease such Portions'

(16) To retain attorneys and accountants'

(17)Toemploypersonneltoperformtheservicesrequiredforproperoperationof
the Condominium'

(18)TopurchaseaUnitoftheCondominiumforthepurposesauthorizedinthe
Declaration.

Gommittees

8.02. The Board of Directors may designate one or more committees that shall

have tne poweis oiG Board of oirectors for the *unrg"*ent of the affairs and business

of the condominium Association to the extent prorio"o"in tn" resolution designating such

a committee. Any such committ"" ,r,uil consisi of aileast three (3) Members, at least one

(1) of whom ,nltt n" a Director. nny such committee shall keep regular minutes of its

proceeding= ,nO tn'il report the same to the Board of Directors'
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Managing Agent

8'03- The Board of Directors shall be authorized to employ the services of a
manager or managing agent, who may either be a Director, Officer,- or employee of thecondominium Association, or an independent person or firm quatitieo to'manag; ih"Property and Affairs of the Condominium unde, the supervision of the Board. Thecompensaiion paid to any such manager or managing agent shall be in the amount
established from time to time by the Boaid.

ARTICLE IX

OFFICERS

Election

9'01- The executive officers of the Condominium Association shall be a president
a Vice-President' a Secretary, and a Treasurer. the officers shall be elected annualty uythe Board of Directors at its first meeting following the annual meeting of the Members ofthe Condominium Association. Any two br more dffices may be held 5y the same p"*n,
except the ffioes of President and Secretary.

Term

9'02' Each Offier shall hold office for the term of one year and until his successor shall
!3ve been appointed or elected and qualified, provid"o ttlrt 

"n/ om""r may ,r""""0
himself.

Special Appointments

9'03. The Board may appoint such other Officers as the affairs of the Condominium
Association may require, each of whom shall hold office for such period, have such
authority, and perforrn such duties as the Board may from time to time determine.

Resignation and Removal

9'04" Any Officer may be removed from office either with or without cause by thevote of a majority.of the Directors present at any meeting. Any officer may resign ,i rnytime.by giving written notice to the Board. Such iesignation shill take effect on the date ofreceipt or at any later time specified therein, and, inless otherwise sfecified therein, theacceptance of such resignation shall not be necessary to make it effeciive.

Vacancies
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9.05. A vacancy in any office shall be filled by a majority vote of the Directors at any

F. meeting. An officer electeo to fiil , ;;;r;;t snait noto office for a term equal to the

II unexpiied term of the Officer he succeeds'
F-

Gompensation

9.06. An Officer shall not receive any compensation for any service he may render

to the Association as an Officer; prouiOuO,'however, that any Officer 1ay !'e.reimbursed

for actual out-of-pocket expenses incurred'by him in the performance of his duties'

Duties of the President

9.07. The President, who shall be a Director, is the chief executive officer of the

Condominium Association, and shall have all of the powe_rs and.duties that are usually

vested in the office of president of a condominium association, including but not limited to

the following Powers:

(1)TopresideoverallmeetingsoftheMembersandoftheBoard

(2)TosignasPresidentalldeeds,contracts,andotherinstrumentsthathave
been duly aPProved bY the Board'

(3) To call meetings of the Board whenever he deems it necessary in

accordance with the rules.

(4)Tohavethegeneralsupervision,direction,andcontroloftheaffairsofthe
Association.

Duties of the Vice'President

9.08. The Vice-President, who shatl be a Director, shall have all of the powers and

duties that are usually vested in the office of vice-president of a condominium association,

including but not limited to the following powers:

(1) To perform the duties and exercise the powers of the President' in the

absence or disability of the President'

(Z) To assist the president in the exercise of his powers and the performance of

his duties.

Duties of the Secretary

g.0g.TheSecretary,whoshallbeaDirector,shallhaveallthepowers..and.duties
that are usually vested inthe r";r"trt-of a condominium association, including but not

limited to the following Powers:
Page 13
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(1) keep
Members.

of all meetings and proceedings of the Board and of the

(2) To keep the seal of the Association, if any, and affix it on all papers requiring
said seal.

(3) To prepare and serve such notices of meetings by the Board and the
Members required either by law or by these Bylaws.

(4) To keep cunent records showing the Members of the Condominium
Association together with their addresses.

(5) To sign as Secretary all deeds, contracts, and other instruments which have
been duly approved by the Board, if said instruments require a second Condominium
Association signature.

Duties of the Treasurer

9.10. The Treasurer shall be the financial officer of the Condominium Association,
and shall have all powers and duties that are usually vested in the treasurer of a
condominium association, including but not limited to the following powers:

(1) To reeive and deposit in such bank or banks as the Board may from time to
time direct, all of the funds of the Condominium Association.

(2) To be responsible for and supervise the maintenance of books and records
to account for such funds and other Condominium Association assets.

(3) To disburse and withdraw said funds as the Board may from time to time
direct, and in-accordance with prescribed procedures.

' (4) To prepare and distribute the financial statements for the Condominium
Association.

ARTICLE X

FISCAL MANAGEMENT

FiscalYear

10.01. The fiscal year of the Condominium Association shall be from January
of each year to December 31 of the same year.
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Annual Budget

lo.02.Theannualbudgeto.ftheCondominiumAssociationshallbedetailedand
shalt show tne anilunt, urogit"d ;;';''"ttt "q 

expense classifications' Expenses

sha, be estimated- t* "r"fr 
of till tortowing categories: administration, expenses'

mdnagement fees, maintenan"", ,"ni-to, i""r"r:tional f-acirities, taxes, insurance salaries'

legal and accounting fees, repair., rnO i"placement, *J 
'tiliii"s' 

The budget shall also

incrude reserve ,""J.,ni. for capitall-p".iitrres ano Jlferred maintenance, including but

not limited to roof replacement, buitffiilffi;;9 pru"*"nt resurfacing' The amount

reserved sha* be computed ny-m"ri.'lt', torr-ura *,a[ is 6ased on the estimated life and

estimated replacement cost of 
","ft-'oerve 

item' il;6;tet shall also set forth each

Unit Owner's proposed Assessment for Common Expenses'

AdoPtion of the Annual Budget

10.03.TheBoardofDirectorsshallprepareorcausetobepreparedaproposed
annual budget for each fiscar y";;;i'il; boi.,oo*ini'm essociation. Each Unit owner

shan. receive a copy of the propos"a ,nnurt uuogri'ai reast ten (10) days prior to the

meeting of the eorio ,t which in" orog"i** g"!o*io"i"a, and'the meeting shall be

open to a1 Unit 6wnio. rn" tinariinriiouoget till G;dopted by the Board at a dulv

noticed meeting, and the Board snJi turnish c6pies ;H; nn't''nn'at OuOget to each Unit

Owner within ten (lO) days after the adoption'

Assessments

l0.o4.onorbeforethefirstdayof"lghmonthofthefiscalvearforwhichthe
Assessments are made, each Uniib*'iur shall p';;;;-t'^'"tttn (tltzr of his share of the

Common Expenses for such V"ri'rr-,nown by'thl il';'ildget' Tn" At""ssments of

the common Expenses shail n" ,.lrliiortn in in" o""ir,,iion, u-ut tne yearly assessment

for each Unit owner shall o" tn'or-ooortion to his respective owner"hip int"tests in the

condominium common Erement"liri" aoaro of Direciors may cause to be sent to each

unit owner, on or before tne frrst' ;t ; each montn, a statement of the monthly

Assessment. However, the fa,ure to send or receive ru"n *onthly statement shall not

re,eve the Unit owner of his obrigation to *"r" timety payment of the monthry

Assessment. lf the Board shall not a[p'ou". 'n .''ilu'f U'O6ei oi shall fail to determine

new monthly Assessments to, ,nfvJli ot'n'tt n^e olraveo in ooing, so' each Unit owner

shail continue to pay the ,*orni'o'f nis'montnrv nssessment as raJt determined. No Unit

Owner shatl be relieved of his "il';'ff 
to pay h; G;=sment by abandonment of his

Unit or lack of ;# the Condomini-um Common Elements'

Acceleration of Assessment lnstallments

10.05. lf a unit owner shall be in default in the payment of any installment of an

annuar Assessment for more tnan inirtv (30) days, the Boar-d may accelerate arl remaining
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' monthly installments due for the balance of the term covered by the annual budget' and

the same shallthereupon become immediately due and payable.

SuPPlemental Assessments

10.06. lf during the course of any fiscal year, it shall appear to the Board that the

monthly Assessmentl, as determineo in tre annual budget, are insufficient or inadequate

to cover the estimated common E*p"nses for the remainder of such year, then the Board

shall prepare and approve a supplemental budget covering the estimated deficiency'

copi"'= oi ttr" ruppr"ni"ntal budget shall be delivered to each Unit owner' and thereupon

, .ippr"*entalAi""r.*"nt shaJl be made to each Unit owner for his proportionate share

of the suPPlemental budget-

Annual Statement

fi.O7.Within ninety (90) days afterthe end of each fiscal year, the Board shall

cause to be fumished to each unii owner, a statement for the year so ended showing the

receipts and ependitures of the condominium Association, and such other information as

the Board maY deem desirable.

Accounting Records

1O.Og. The Board shall cause to be kept, in accordance with generally accepted

accounting principles, a record of all receipts and expenditures; and a separate account

for eactr Unit showing the Assessments or other chaiges due, the due dates thereof, the

present balance dueland any interest in common surplus. such records shall be open to

inspection by Unit Ovvners at reasonable times'

ARTICLE XI

AMENDMENTS TO THE BYLAWS

Notice

11.01. Notice of the subject matter of a proposed amendment shall be included in

the notice of any meeting at which a proposed amendment is to be considered'

Adoption

11.02. The Board of Directors shall have the power to after, amend, or repeal any

of these Bylaws or to adopt new Bylaws by the affirmative vote of a majority of all of the

Directors; provided, however, thai any Uytaw adopted by, the--Board may be altered'

amended, or rejeaed, and new bylaws-may be adopted by the affirmative vote of at least
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seventy-five percent (757o) of the total number of -votes 
of all of the Members' The

Members may prest,in" in any bflJvri'"irpi"o uv tnlm that such bylaw shall not be

,it"i"o, ,*en'ded, or repealed by the Board'

Prohibited Amendments

11.03. No amendment may be adopted that would eliminate, modify, prejudice,

abridge, or otnervril"-rJu"irurv atr"lt-anviignt=, penerrts, privileges, ,or 
priorities granted

to the Decrarant or any rnstitutionar"rvrtlgld" wifrouiin" "onr"rit 
of the Declarant or the

lnstitutional Mortgagee, as.the,case ;;; i". No '**J*"ni 
that is in conflict with the

AttL-ru= ot tne Oe"ctiration shall be adopted'

Recording

'll.04.Anyamendmentshallbecomeeffectiveupontheearlierofsaidamendment
beins adopted, Ir"ii;;*ffi,Hil",.Ji*"; intrrl"ffi." "rthe 

Judse of Probate or

Marshall county, Alabama, in 
"."oiirnce 

with these Bylaws and the Act'

ARTICLE XII

RULES AND REGULATIONS

,TheBoardofDirectorsmayfromtimeto.timeadopt,modify,amend,oraddtorules
and regurations concerning tne uJe oJ in" conoominium'pioperty; provided, however' that

a majority of the Members *ry Jrlr*t" tn" aorri-;i,r respect'to any such rules and

regulation, o, ,*lin"rtion= tn,irJ#oi,ny "*"nd;;;i; 
or additions thereto' Gopies of

such rules and regulations, or 
"iV 

l'undments' additions' or modifrcations' shall be

detivered to each u-nit owne, noti"J"i..,ili;;iiol o'vt ii;;*" thg 
ltfective 

date thereof'

No rure or regulation that is in conf-liii;iilih; ion'oo*inium Documents shall be adopted'

ARTICLE XIII

MISCELLANEOUS

Construction

13.01'Whereverthecontextsopermits,thesingul?':l,llincludetheplural,the
plurat shall include the ,ingut",-;;iirl" ;;" "t 

g"ll"itn"rr be deemed to include all

genders'

GaPtions

t
iI

I

I

I

t'
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13.02. The captions herein are
reference, and in no way define, limit,
of any provisions hereof.

inserted only as a matter of convenience and for
or describe the scope of these Bylaws or the intent

Conflicts

13.03. ln the event of any conflict between the provisions of these Bylaws and the
Declaration, the Declaration shall govern. The foregoing were adopted as the Bylaws of
the Creekwood Court Property Owners' Association, lnc., by unanimous consent of the
Board of Directors in lieu of a special meeting on the 22nd day of February, '1996.

CREEKWOOD COURT PROPERry OWNERS'
ASSOCIATION, INC,

By: Rodney Hyatt
Its Secretary

/
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